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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 182 pages.
Dimensions: 9.7in. x 7.4in. x 0.4in.This historic book may have numerous typos and missing text. Purchasers can
usually download a free scanned copy of the original book (without typos) from the publisher. Not indexed. Not
illustrated. 1884 edition. Excerpt: . . . never a corporation, because the provisions of the Joint Stock Companies
Act were never complied with. The Act required them not to take the name of any previously existing company.
They adopted the name of the preceding partnership. Section 3 of the Act requires the declaration of the
corporators to state where the business of the company is to be carried on. The declaration here only states
where the meetings of shareholders were to take place. There is evidence that twenty-five per cent. of the
capital stock was not paid up in cash. It was beyond the powers of this corporation to give a promissory note.
Bateman v. Midland Railway Company, L. R. , 1 C. P. , 499. Section 1 of chapter 54, Revised Statutes, provides
that no company incorporated under the chapter shall engage in any banking, insurance, 0: comufercial
business. This company was incorporated for the purpose of taking, curing and selling fish, which is a
commercial business. (JAMES and WEATHERBE, JJ. --They were not a commercial, but rather a manufacturing
company. ) If not a commercial company, they had no right to make commercial paper. Even if they could
make a note, they could only make it for their own liability, while theliability which formed the consideration of
this note was not the liability of this corporation, but of the previous partnership. Steele v. Harmer, 14 M. St W. ,
831; Madclen v. Core, 44 U. C. , Q. B....
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